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Company Name
IFA Hotels and Resorts KPSC

‘ Select from the list ‘ 2022-06-30 ‘ aojlall (o yial ‘

' Board of Directors Meeting Date 2022-08-11 | 8)1a0l pulao eloial Ayl |

Required Documents 2390l lmalg)]l winlg)l wilaiiuoll

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
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documents mentioned above are provided
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ol
Statement
2021-06-30 2022-06-30
womluros aladl (8)luall) aupl gdla
ol aa il
(124%) 2,683,530 (653,730) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
d0646llg @l ol (8)luia) dgny
(124%) 4.23 (1.03) e e ) /
Basic & Diluted Earnings per Share
&glaie)l wlagagall
25% 87,973,389 109,627,866 olafollalagago)
Current Assets
“lagagoll glloal
(9%) 231,048,296 210,586,181 abeagell o
Total Assets
alglaioll wily oJl
(13%) 141,995,188 124,113,105 o olaioll bl
Current Liabilities
Sbgln ol (sdleal
(10%) 205,853,482 184,249,090 o “lslla o
Total Liabilities
Gorluos dnla)l 444 loll Ggbén Gllon)
U1 a4 il
5% 4,566,604 4,814,447 _ ' ol sy
Total Equity attributable to the owners of
the Parent Company
&y sl alall sJlen)
34% 7,806,218 10,438,044 . ¥
Total Operating Revenue
sl (6 luuall) audl gala
(106%) (2,759,606) 160,959 _ S il
Net Operating Profit (Loss)
E9930)l JloJl ywl) 7 doiljioll p5luall
1% (69%) (70%) > J UJ.U el .
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
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Statement
2021-06-30 2022-06-30
a4 il @_o_ml_w_o_; e Bl (8)luuall) agdl @QLQ
ol
(115%) 2,665,385 (396,839) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
4004 6)lg bl pmud! (8)luws) dyny
(115%) 4.19 (0.62) | e e ’ g
Basic & Diluted Earnings per Share
sl alalll gloa
(4%) 4,232,856 4,083,353 . "
Total Operating Revenue
sl (8Ll agdl 5ala
(63%) (1,324,609) (492,911) , , / s
Net Operating Profit (Loss)

Not Applicable for First Quarter

Joll el ode galnig o

Net income from the sale of properties & hotel
operations increased by KD 2,809,017

Fees and commission income decreased by KD
424,133

Other operating expenses and charges increased
by KD 367,308

Finance costs decreased by KD 638,340

Profit for the period from discontinued
operations decreased by KD 4,928,258

&a3)l ada il wldocg whlac &1 go Joall gdla o

Wwiugs jlios 2,809,017 &lioy

424,133 &ligy aadail algocguleil awlaly]
, Y9 jliaa

oy a=oiyl gpall cbicllg Jumil bylno o
Wwizg 4 jlias 367,308

NiLLY JLiun 638,340 fluoycraasil Jugoi willas e
&aos aoail asdgioll ool o dpiallayy e
wiga jliu~ 4,928,258

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion konio pegh | .1
2. | Qualified Opinion O Khonio sl | .2
3. | Disclaimer of Opinion O ol elay osc | .3
4. | Adverse Opinion O wusleo gl | .4
In the event of selecting item No. 2, 3 or 4, duei a4 gl 3 912 d) iy jLial Jloy
the following table must be filled out, and this formis not o, joJ Lo Uloi4o gigoill lam sy Ug Bl Jganll
considered complete unless it is filled. TS
Financial Results Form 3 o)l wlilidl pdlid g 3god
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Cash Dividends

i ol o)
Bonus Share

sl aileyjgs
Other Dividend

Jlanll sgllc

Issue Premium

eyl &4jg3 oae
No Dividends

JLloJl ywly 6L
Capital Increase

NEVIVEIINEER
Capital Decrease

oleatiolly galisl
Hotels & Resorts

8181 yudao yush)

ol pawly Jlla

Financial Results Form
Kuwaiti Company (KWD)
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o Aagriall gl Ay

g Aol il il g 8, - claniiall g (3oLAY Lyt A8

daanal) A8 Al yal) Aullalf il glaal)
(RBaa y£)2022 559 30
sl

peanall LS A yal) Jiludd) o ZLY) Ol

o Aagriall gl A5G

53930 99130 430 925130
2021 2022 2021 2022
(i ) (o ) (e ) (o )
I &y S &
b _paduuall C.lL_lLu.“
24,236,580 23,842,582 13,514,023 11,613,976 <y
(16,984,169) (13,781,154) (9,217,452)  (1,783,454) whal ) 4l
7252,411 10,061,428 4296,571 3,830,522 i
cilaaall s SN Cilasia (g il Yl ila
29,867 100,625 19,439 53,133 ilall ey
479,299 55,166 (107,111) 30,374 Y yae 5 e ol
(11,465) (11,442) (4,868) (5,228) Alye ) S i s (e s
56,106 232,267 28,825 174,552 5 calal )
238,365 355,195 49,274 288,438 Al el
8,044,583 10,793,239 4282130 4,371,791
s AW L1y iy sl
(982,604)  (1,187,607) (492,214)  (647,994) Cils o CallSS
(999,273) (979,837 (501,268)  (499,979) Gisua 5 lasa Ciy jlics
(4,255,229)  (4,622,537) (2,299,106)  (1,930,796) oAl Jaadi el s iy jlas
(1,344,676)  (1,141,402) (681,268)  (576,169) gl
(2,984,042)  (2,345,702) (1,583,609)  (921,326) iyl SS
(10,565,824) (10,277,085) (5,557,465)  (4,576,264)
(2,521,241) 516,154 (1,275,335)  (204,473) Ay udall g8 5 5l g /(B uad)
(6,124)  (347,678) (33,611)  (128,691) oyl
(2,527,365) 168,476 (1308,946)  (333,164) B paesall cibaland) (e BN ) /(B UM3)
438 giall cilalanl)
4,928,258 ; 3,748,960 ) 448 giall e a8 8 )
2,400,893 168,476 2,440,014  (333,164) bR ) /(P ed)
o= Laldll
2,683,530 (653,730) 2,665,385 (396,839) A AS il Sl
(282,637) 822,206 (225371) 63,675 s okl 2 panaal
2,400,893 168,476 2440,014  (333,164)
Aaddall g Apba) aguall dny /(5 )lud)
A Al (Sl ) uanadial)
ol (3.53) wdd (1.03) odi (1.71) o (0.62) B yaliaall aldaall e -
0 7.76 - 48 5.90 : gl sl e -
i 4,23 w8 (1.03) odi4.19  8(0.62)
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58530 99130 4930 34530
2021 2022 2021 2022
(e pe) (4B 4£) (e p2)  (ABa )
3 dla Sl 4
2,400,893 168,476 2,440,014  (333,164) 5l gy /(5 )
LAY Jaldd] J3A /(8 jlaid)
28 lid) ol g ) A Y lgduinai 5ule) (SSa 45
193,143 709,304 311,590  (209,685) dial clilee Lo i iy 8
e Al iluall 5l ZLOYI ol M Al e a5
(2,335,935) - (2,335,935) - Al A8 ) dlainal
(48,845) - 57,275 - ALl cliidall s
(2,191,637) 709,304 (1,967,070)  (209,685)
209,256 877,780 472,944  (542,849) 3_rall Jaldll Jaall / (5 ludl) (Alaa)
s daldly
651,945 (40,035) 785,206  (608,469) AYAS,AN S
(442,689) 917,815 (312,262) 65,620 8 skl e paraall
209,256 877,780 472,944  (542,849)
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58530 D 31 345130
2021 2021 2022
(A ) (AEa) (e ) gl
IR &la da
Jga¥l
;UJ‘-\:M J:\Q d}“"
1,134,596 1,137,315 1,150,607 8 gl
84,275,018 83,733,890 84,059,506 Glaza Ty CiStiae
44,778,342 45,002,654 . Al 48 dllanl ) Jlael
395,535 871,328 776,773 AL G J sl
752,640 3,523,999 3,515,978 7 el @il jlie
10,634,985 11,105,177 10,635,920 8 e il il B jlatid
1,103,791 819,531 819,531 DAY el Jaall J3a ye dsladl Aally ol i
143,074,907 146,193,894 100,958,315
a—‘J‘J:\A d}m‘
49,730,781 47,220,502 32,514,041 9 oAl Jsals dipra pad
14,547,416 13,859,784 14,044,688 10 Dasbll ad @l jlae
19,108,628 15,123,865 10,096,586 11 5 _aliall el jlae
- - 45,627,465 21 el Ly a5y
4,586,564 10,205,982 7,345,086 12 Jabaall il 5 sl
87,973,389 86,410,133 109,627,866
231,048,296 232,604,027 210,586,181 Jpal £ sana
‘ pyadll g duslall (3 gia
a1 A8yl Slay Lualil) ASlal (3 g
63,543,420 63,543,420 63,543,420 Juall Gl
246,011 246,011 246,011 pgul Jlaal 5 e
(246,011) (246,011) (246,011) 13 LA pgul
(15,116,972) (14,877,682) (14,263,987) 14 Aslall 3 giad g Al a5
(43,859,844) (43,811,256) (44,464,986) 48] e yilud
4,566,604 4,854,482 4,814,447 o) A8yl pShay Lualil) ASlal) (3 8
20,628,210 20,604,829 21,522,644 8 sl e paasll
25,194,814 25,459,311 26,337,091 Aslal) (G4ha p gara
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(e ) () (B )l
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58,577,112 57,509,476 55,254,213 15 wa Al
367,454 717,172 685,986 Sl asie el il
2,560,775 2,660,125 2,785,279 S ALE Al i agal
1,023,550 , - ALl el gl e
1,329,403 1,308,892 1,410,507 Ol gall ana Al slil<a paiana
63,858,294 62,195,665 60,135,985
A gluia o guad.
48,404,372 52,396,695 51,915,385 18 Lo 3 Gl kT ) Gata
3,308,619 800,668 811,784 cilall laall 5 smme
46,230,926 56,608,097 55,652,236 16 GA) asead 5 Ly 2ad
788,150 191,289 106,407 DY) agie elal 3l
34,943,877 27,496,446 8,221,858 15 ag Al
820,180 - = Zallal) el o'yl eiliiig
7,499,064 7,455,856 7,405,435 e aall (o Aadia Cilads
141,995,188 144,949,051 124,113,105
205,853,482 207,144,716 184,249,090 pgadll £ gana
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA Hotels
and Resorts KPSC (“Parent Company”) and its subsidiaries (“the Group”) as of 30 June 2022 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three-
month and six-month periods then ended and interim condensed consolidated changes in equity and cash flows for
the six-month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial

information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Emphasis of matter

We draw attention to Note 2.2 to the interim condensed consolidated financial information which indicates
that the Group’s cutrent liabilities exceeded its current assets by IKD14,485,239 as at 30 June 2022. This event
or condition may indicate that a material uncertainty exists that may affect the Group’s ability to continue as a
going concern. Our conclusion is not modified in respect of this matter.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of
the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the Companies
Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the six-month period ended 30 June 2022 that might have
had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2022 that might have had a material effect on the business or
financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 August 2022



IFA Hotels and Resorts - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2022 (Unaudited)

Kuwait

Y]

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2022 2021 2022 2021
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Continuing operations
Revenue 11,613,976 13,514,023 23,842,582 24,236,580
Cost of revenue (7,783,454) (9,217,452) (13,781,154) (16,984,169)
3,830,522 4,296,571 10,061,428 7,252,411
Net income from ticket sales and related
services 53,133 19,439 100,625 29,867
Fees and commission income 30,374 (107,111) 55,166 479,299
Share of results of associates (5,228) (4,868) (11,442) (11,465)
Interest income 174,552 28,825 232,267 56,106
Other income 288,438 49,274 355,195 238,365
4,371,791 4,282,130 10,793,239 8,044,583
Expenses and other charges
Staff costs (647,994) (492,214) (1,187,607) (982,604)
Sales and marketing expenses (499,979) (501,268) (979,837) (999,273)
Other operating expenses and charges (1,930,796) (2,299,106) (4,622,537) (4,255,229)
Depreciation (576,169) (681,268) (1,141,402) (1,344,676)
Finance costs (921,326) (1,583,609) (2,345,702) (2,984,042)
(4,576,264) (5,557,465) (10,277,085) (10,565,824)
(Loss)/profit for the period before
taxation (204,473) (1,275,335) 516,154 (2,521,241)
Taxation (128,691) (33,611) (347,678) (6,124)
(Loss)/profit for the period from
continuing operations (333,164)  (1,308,946) 168,476  (2,527,365)
Discontinued operations
Profit for the period from discontinued
operations - 3,748,960 - 4,928,258
(Loss)/profit for the period (333,164) 2,440,014 168,476 2,400,893
Attributable to:
Shareholders of the Parent Company (396,839) 2,665,385 (653,730) 2,683,530
Non-controlling interests 63,675 (225,371) 822,206 (282,637)
(333,164) 2,440,014 168,476 2,400,893
Basic and diluted (loss)/earnings per
share attributable to the shareholders
of the Parent Company
- From continuing operations (0.62) Fils (1.71) Fils (1.03) Fils (3.53) Fils
- From discontinued operations - 5.90 Fils - 7.76 Fils
(0.62) Fils 4.19 Fils (1.03) Fils 4.23 Fils

The notes set out on pages 8 fo 24 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
(Loss)/profit for the period (333,164) 2,440,014 168,476 2,400,893

Other comprehensive (loss)/income:
Items that may be reclassified subsequently to
profit or loss:
Exchange differences arising from translation of
foreign operations (209,685) 311,590 709,304 193,143

Exchange differences transferred to statement of

profit or loss on disposal of subsidiary - (2,335,935) - (2,335,935)
Reserve for financial derivatives - 57,275 - (48,845)
(209,685) (1,967,070) 709,304 (2,191,637)
Total comprehensive (loss)/income for the period (542,849) 472,944 877,780 209,256
Attributable to:
Shareholders of the Parent Company (608,469) 785,206 (40,035) 651,945
Non-controlling interests 65,620 (312,262) 917,815 (442,689)
(542,849) 472,944 877,780 209,256

The notes set out on pages 8 to 24 form an integral part of this interinm condensed consolidated financial information.



IFA Hotels and Resorts - KPSC and Subsidiaries 4
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Kuwait
Interim condensed consolidated statement of financial
position
30 June 31 Dec. 30 June
2022 2021 2021
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 1,150,607 1,137,315 1,134,596
Property, plant and equipment 84,059,506 83,733,890 84,275,018
Capital work in progress - 45,002,654 44,778,342
Right-of-use assets 776,773 871,328 395,535
Investment properties 7 3,515,978 3,523,999 752,640
Investment in associates 8 10,635,920 11,105,177 10,634,985
Investments at fair value through other comprehensive
income 819,531 819,531 1,103,791
100,958,315 146,193,894 143,074,907
Current assets
Accounts receivable and other assets 9 32,514,041 47,220,502 49,730,781
Properties under development 10 14,044,688 13,859,784 14,547 416
Trading properties 11 10,096,586 15,123,865 19,108,628
Assets held for sale 21 45,627,465 - -
Cash and cash equivalents 12 7,345,086 10,205,982 4,586,564
109,627,866 86,410,133 87,973,389
Total assets 210,586,181 232,604,027 231,048,296
Equity and Liabilities
Equity attributable to the shareholders of the
Parent Company
Share capital 63,543,420 63,543,420 63,543,420
Share premium 246,011 246,011 246,011
Treasury shares 13 (246,011) (246,011) (246,011)
Other components of equity 14 (14,263,987) (14,877,682) (15,116,972)
Accumulated losses (44,464,986) (43,811,256) (43,859,844)
Equity attributable to the shareholders of the
Parent Company 4,814,447 4,854,482 4,566,604
Non-controlling interests 21,522,644 20,604,829 20,628,210
Total equity 26,337,091 25,459,311 25,194,814

The notes set ont on pages 8 to 24 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2022 (Unaudited)
Kuwait

Interim condensed consolidated statement of financial

position (continued)

30 June 31 Dec. 30 June
2022 2021 2021
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Non-current liabilities
Borrowings 15 55,254,213 57,509,476 58,577,112
Lease liabilities 685,986 717,172 367,454
Redeemable preference shares 2,785,279 2,660,125 2,560,775
Derivative financial instrument - - 1,023,550
Provision for employees’ end of service benefits 1,410,507 1,308,892 1,329,403
60,135,985 62,195,665 63,858,294

Current liabilities

Due to related parties 18 51,915,385 52,396,695 48,404,372
Retention payable 811,784 800,668 3,308,619
Accounts payable and other liabilities 16 55,652,236 56,608,097 46,230,926
Lease liabilities 106,407 191,289 788,150
Borrowings 15 8,221,858 27,496,446 34,943,877
Derivative financial instrument - - 820,180
Advances received from customers 7,405,435 7,455,856 7,499,064
124,113,105 144,949,051 141,995,188
Total liabilities 184,249,090 207,144,716 205,853,482
Total equity and liabilities 210,586,181 232,604,027 231,048,296

Talal Jassim Mohammed Al-Bahar

Chairman

The notes set out on pages 8 to 24 form an integral part of this interim condensed consolidated financial information.
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iFA Hotels and Resorts - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2022 {Unaudited)

Kuwait

Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2022 June 2021
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 168,476 2,400,893
Adjustments:
Share of results of associates 11,442 11,465
Net gain on disposal of subsidiary - (1,396,710)
Other income (21,676) -
Interest income (232,267) (56,106)
Depreciation 1,349,233 1,423,525
Finance costs 2,345,702 2,984,042
Provision charge for employees’ end of service benefits 166,747 71,527
3,787,657 5,438,636
Changes in operating assets and liabilities:
Accounts receivable and other assets 14,706,461 (6,026,556)
Trading properties 5,134,810 12,266,001
Due to related parties (481,310) 10,001,047
Account payable and other liabilities (1,107,224) (7,895,673)
Advances received from customers (103,821) 343,560
Net cash from operating activities 21,936,573 14,127,015
Payment of employees’ end of service benefits (79,005) (80,586)
Net cash from operating activities 21,857,568 14,046,429
INVESTING ACTIVITIES
Additions of property, plant and equipment (346,568) (34,496)
Additions to properties under development - (2,560)
Proceeds from disposal of property, plant and equipment 51,390 1,922,050
Proceeds from disposal of subsidiary - 1,009,141
Movement in investment in associate 529,160 (19,311)
Movement in capital work in progress - (4,098)
Interest income received 232,267 56,106
Net cash from investing activities 466,249 2,926,832
FINANCING ACTIVITIES
Net decrease in borrowings (20,393,724) (14,275,400)
Net movement in derivative liability - (164,732)
Repayment of lease liabilities (289,894) 44,863
Finance cost paid (4,501,095) (2,977,599)
Net cash used in financing activities (25,184,713) (17,372,868)
Decrease in cash and cash equivalents (2,860,896) (399,607)
Cash and cash equivalents at beginning of the period 12 10,187,757 4,967,946
Cash and cash equivalents at end of the period 12 7,326,861 4,568,339

The notes set ont on pages 8 1o 24 form an integral part of this interim condensed consolidated financial information.
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